Mexicans in U.S. sent home $16.6B in 2004 
MEXICO CITY (AP) - Mexicans living and working in the United States sent $16.6 billion to their homeland during 2004, an increase of 24 percent over 2003, the Bank of Mexico said Monday.
It was the second year in a row that remittances were greater than direct foreign investment. In 2003 remittances became the country's second-most-important source of revenue after oil.
Such increases in remittance figures may be a result of better record keeping by authorities and not necessarily a large increase in money shipments, Bank of Mexico Guillermo Ortiz warned in early January.
"Now nearly all of the remittances are passing through the financial system and we are recording them," Ortiz said. "These spectacular increases of 20 percent and 30 percent in many ways reflect simply a better collection of the information and not necessarily an increase in the shipments."
Mexican officials say there are about 25 million people of Mexican origin in the United States, about 10 million of whom were born in Mexico.
